
Copper Export
Association, Inc.
8% Secured Gold Notes

One Year
Two Year
Three Yeer
Four Year

Offered when, ens and if letned,
at price» to ¡/ieltl about

8% to 8.30%
(according to maturity)

Circular on,r«<rue«t for AK-Í79.

TheliatwnalGiy
Mala Offl«**: National City B-udr 8vHd*-*i
Uptown Office»: Fifth Ato. * 43d St

Thirty-Six Years
of uninterrupted cash
dividends have been
paid on All America
Cables, Inc.» capital stock.
Stock dividends have re¬

sulted in large increases
in principal.
HTHE company has a

large liquid surplus
and no funded debt or

preferred stock.

Write for ctrcofor

$003e*eif ft j5mt
Founded 1797

Seasoned Investments
30 Pine Street, New York

White,Weld& Co.
14 Wall Street
New York

111 Devonshire Strettt
Bortón

Otci® Se Co,
STOCKS
BONDS

ACCEPTANCES

Specialists in
QHIO SECURITIES

Members of
New York Stock Exchange
Boston Stock Exchange
Cleveland Stock Exchange
Chicago Stock Exchange
Detroit Stock Exchange
New York Cotton Exchange
Chicago Board of Trade

Private wire connections
with all principal markets

49 BROAD ST., N. Y.
Cleveland Bortón Detroit Cincinnati
Columbas Toledo Akron Youngxtown

Denver Colorado Springt

Goqdyear Tire &
Rubber Com. & PI.
.. .. Kerr & Co.
2 Rector St.. N. Y. Phone 6780 Rector

Send for our List of
Safe 7% Securities

Glidden, Dayidge & Co.
Itembt-m New York «Stock Exchati«.

20 Broad St, New York.

Guaranty Trust Co.
Harriman Nati. Bank
Bank of New York N. B. A.

fftsCLURE JONES & ftZ&l
Kimbera "Veto York Stock Kxchange119 Broadway I'lione 3321 Here«,

looUl««'- for in position? I.ciidtn»: t'<:»i
nées men read The Tribune./* Try ;>. :i-«s««
..'el uml'-r .SilUitil.e;;;; Want« Kates. 1

25o each Insertion..Ahvt.
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! Stocks React
After Show of
Early Strength

! Multitude of Conflicting
Forces Causes Irregu¬
larity; Fina n'c i a 1
Markets Turn Easier

A multitude of conflicting specula¬
tive forces yesterday motivated the
course of price fluctuations in the
stock market. Early in the session
there was striking irregularity, fol¬
lowed by a period of strength, but
toward the close the tendency was un-
mistakably lower.
The day was marked by reactions in

all the financial markets. In the for¬
eign exchange transactions rates on
London, after weeks of increasing
value, dropped three cents to the
pound. Responding to the leadership
of sterling, French francs and the

j other European exchanges became
easier.

In the last two years of drasticj moves in the foreign exchanges a sus-
tained rally has always be"en followed

| by a period in which the brakes are
_ jammed on by means of increasin«*: of-
- ferings of bills. Persons holding

sterling bills, for example, in anticipa¬
tion of more favorable rates after a
sharp upturn dump their holdings into
the marketplace to take advantage of
the improved quotations, and this pro¬
cess habitually checks the rise and
causes a downward slump. In a widely
fluctuating foreign exchange market
the phenomena of price changes re¬
semble those of other speculativeplaces. A rush of buying is often fol¬
lowed by a flood of selling, because
psychological attitudes shift, even
those outside fetors in the world oí
real things seem to justify no altera¬
tion of opinion.

In the commodity markets the move¬
ment in the European exchanges was
reflected in falling quotations. A de¬
pressing factor was the fear in graircircles that the emergency tariff bill
might fail to go through. Wheat quota¬tions at the close were off 2Vt to í
cents; corn closed 1-i to 1^ cents
lower, and cotton 20 to 30 point!lower.
The net losr> for the day in the stocl

market was proportionately less, be¬
cause part of the day, was marked bjadvancing quotations.' The averag»price of fifty stocks was 71.60, com¬
pared with 71.98 the previous day.Before the reaction Steel commor
reached a new high for the movement
and Mexican Petroleum, too, wa¡
eagerly bought. After the general decline Norfolk & Western continued it
demand, and closed 2VS higher, ai
speculators repeated the traditiona
rumor" about the possibility of segregating the coal lands of the compamand also about the probability of i
merger with the Pennsylvania linesAside from the activity of the stoclthere was no indication of any changiin the plans of the Norfolk «Si Westendirectors.

Money and Credit
There was a slightly finner tone t<the call money market on the Stock Exchange yesterday, the rate holding a7 per cent all day, in contrast td tclosing rate of G per cent on Wednesday. There were larger offerings 05time money, however, indicating thathe general tendency is easier.

Yester- Yeai
_ day. AgoOn mixed collateral. 7IOn industrial collateral. 7 iTime «money (mixed col-

. lateral) :
Sixty days . 7 9V2@liNinety days . 7 9M¡@1Four months. 7 9%@1Four to six months.... 7 9Mi@l
Bank Clearings.Bank clearings aNew York yesterday were: Exchanges$623,615,373; balances, $66,943,209.
Silver. London, 34%d; New York, domestic bar, 991/2c; foreign, 60cMexican dollars, 45%c.

The Dollar in Foreign Exchang«The reaction of.3 cents in sterlin
rates yesterday was not altogether ur
expected in view of the recent sf.rikin
advance. Especially was the setbac
expected as a reflection of the stat«
ment of J. Austen Chamberlain, Bri
ish Chancellor of the Exchequer, tht
Great Britain intended to make pr«vision for paying interest due on tr
American debt in the next fiscal yetbeginning April 1.
Some bankers were impressed wii

- the belief that the recent advan«
served to permit British bankers
sell sterling at the" higher rate ai
obtain dollar credit in anticipation
meeting the interest payment of whi<
the Chancellor spoke. This course wi

j followed last year when Great Brita
was preparing to meet her share
the Anglo-French loan. The intere
payment next'" year is expected to
well over $300,000,000.
Demand sterling reacted to $3.88

at the close. French francs also we
lower and other Continental rates we
easier. Rates on Canada continued
recede sharply and the premium
New York funds in Montreal amount
to $151.25. per $1,000, while the d
count on Montreal funds here incrcas
to $131.38, making the Canadian dqll

I worth less than 87 cents.
Rates on leading financial centt

yesterday, the previous day and a ye
ago were: *

KlèROPE
footer- Previous Year
day. day. ago.

GREAT BRITAIN (par î4-86% a a«
ere Ism).

Demand . 8.8825 3.9125 3.3.
Cables . 3.89 3.92 3.31
60-day bills. 3.8475 3.8776 3.3
90-dav bills. 3.8275 3.8575 3.31

FRANCE (par 19.3 cents a franc).
Demand . 7.25 7.18 7.02
Cables . 7.26 7.43 7.01

BELGIUM (par 19.3 cents a franc)
Demand . 7.54 "7.79 7.24
Cables . 7.55 7.80 7.23

SWITZERLAND (par 19.3 cents a frano
Demand ...16.50 16.62 16.S
Cables .16.55 16.67 16.3

ITALY (par 19.3 .cents a lira).
Demand . 3.66 3.72 3.6
Cables . 3.67 3.73 3.5

HOLLAND (par 40.2 cent» a florin).
Demand .34.35 34.62 37.3
Cables .34.40 34.57 37.5

GBRMANY (par 23.3 cents a mark).
Demand. L68 L7:i l.o
rabies . 1.69 1.74 1.0

AVSTRIA (par 20.3 cents a crown)
Demand .24 .25 .4

~ Cable».24 Vá .25 V4 .6
_V NORWAY (par 26.8 cents a crown)

Demand _...17.32 IR. 375 17.5
Cablea .17.37 18.50 17.7

SWEDEN (par 26.S cent» a crown)
Demand .22.555 22.50 18.2
Cables .22.40 22.55 18.4

DENMARK (par 28.8 cents a crown).
Demand .18.23 18.37 14.6
Cables .18.28 18.48 14.7

SPAIN (par 19.3 cents a peseta).
Demand .14.02 14.20 17.3
Cables .14.06 14.24 17.4

PORTUGAL (par 81.08 an escudo).
y Demand .10.25 10.875 48.0
Z Cables....._10.3S 10.75 48.2
i GKKKCB (par 19.3 cents a drachma).

Demand _... 7.48 7.42 ILS
Cablea .¦ "-62 7-46 11.9

POLAND (par 23.S ei-nts a mark).
Demand .is .13 .8
Cablea.135 .135 .8I CZECHOSLOVAKIA (par 20.3 csnts

crown).
Demand . 1.32 1.32 1.1
Cables . 1.35 1.35 1.2

Jt'i'o-SLAVl-v. (par ¿('.3 cents a crown
Demand .705 .71 1.0J Cables .71 .716 1.0

- RUMANIA (par 19.:: «..¦nta ft leu)
- Demand . 1.40 1.43 l.s

Cables. ill 1.46 1.7
FINLAND (par 19.3 centa a mark)
Demand . 3.S8 3.38 4.2
Cablea . s. *-' 3.12 4.3

F.\K EAST
«.'hi.na (Shanghai i**r $i.06 a tuen.

k Demand .«v.«.on 68,00 147.0? Cablea .89.76 69.75 147.6j CHINA (Hong K.'ii-,' par 76.7 cents
r .le.llar)
- Demand .49.25 49.25 97.0" l*-tbi«*a ...49.73 49.78 98.0"! JAPAN (!«ar 4T8 capta a yen).

Damand ..;>...r.u 4s.5o 4s.i
v Cablea .U.Î6 4S.75 48.3
2 INDIA (par 32.4 Cent« a rupee)-"-

Demand .27.50 27.50 48.7

Transactions -Yesterday in Listed Stocks |
Summary of Stock Exchange Dealings

(Copyright, 1821, New York Tribun» Iao.)
Stocks

Tester,sjr.
Lailrosd stock» -. 8è,900
Other stocks . 492,800
All stocks . 579,700

Day
before.
96,700

493,600
590,300

Yesterday.
$6,217,000
2,116,000

U. S, government bonds.,,
Railroad bonds .,
Other bonds . 2,253,000
AM bonds., 10,586,000

Tear Jannsry 1 ts dste.
ago. 1921. 1920. 1919.
326,400 6,542,800 9,318,500 6,802,400

5,854,000 16,998,900 24,801,400 11,119,400
911,800 23,541,500 34,219,900 17,021,800

Bonds January 1 to date.
Dsy before. Tear ago. 1921. 1920.
$3,551,000 $8,647,000 $315,135,000 $396,275,000
2,009,000 2,101,000 67,426,000 82,316,000
2,239,000 2,388,000 76,047,000 89,991,000
12,799,000 13,136,000 459,608,000 588,582,000

High. Low. Dlv.
1921. 1921. Rat«.
35 26!/a .
19% 16 .

52«/8 45 6
.9y_ 30'/4 4
1¡/_ Ve .
Wa, 1 .

1031/. 100 7
37'/_ 29% 4
65>/2 64!/4 8
65'/2 44«/a .
937» 88 7
49% 41'/g 8
57% 491/j, 5
50 47 3
45% 43'/2 3
32% 26 .

8. 77'/«. 7

6314 4014 7
46"4 42 4
60 57 6
49% 38Í4 .
1014 814 1
62'4 49 3
86% 8114 6
203/4 1754 .
10 7% .
14 %-r/e .
44Î4 35 4
67 63 6
72% 66% 4
31% 29 3
96 88 7
10714 100 7
83% 73% 10
10014 9534 8
12334 11414 12
12014 110 12
94 87 6

Wet.
Sales. Open. High. Low. f.sse. eh««. Bid. Ask.

Adams Express . 200 30 30 30 30 - 29 31
Advance Rnmely .... 1C0O 1914 1914 18% 19 - 18 19"/_do pf . 200 52'4 5214 52(4 52'/a+ 14 52 64
Ajax Rubber. 4100 3334 33% 31% 31%. 1% 31'/4 32
Alaska Gold Minea... 500 134 1% V/e VA+ '/8 1'/, 1%
Alaska Janean ..... 700 1% 1% 1% 1%. 14 1% 1%
A A Cables. 100 103(4 10314 10314 10314+ 3"/_ 102'/a 104
Allis-Chalmers . 3900 3734 3734 36Î4 3614-. 1'/4 36i/4 37

551/a 55(4 54% 65 . 134 54% 55(4
47/4 4714 47 4714+ 1 4714 4714
90/4 91 9014 90/j- 90 91
50 50 49 50 -f % 48 49

63 53%. !4 54 64/4
100 50 50 50 50+1 49 50
100 4534 4534 45% 4534+ 1% «441/4 46
600 3014 30% 30/4 30/4. (4 30 30/2
200 8634 8634 8634 8634-f i/4 85(4 87
700 124/4 124% 123/2 123/¿. 34 123/4 124/a
100 89/4 8-/4 89/4 89/4. 34 89 90
200 22/4 22I/4 22/4 22/4. 14 22/, 22/4
700 7 7 7 7 - 634 7
200 I28I/4 128/2 128(4 128/2+ 2 126/2 130
1200 45 4534 45 45 . /2 44/2 45

Amer Agr Chemical. 200
Allied Chemical .... 3600

do pf. 2300
Americnn Beet Snger 2900
American Bosch Mag 1600 53% 54%
American Bank Note

do pf .

American Can.
do pf .

127/4 120 12- Amor Car & Fdry...
90% 83(4 7 Am Bk Sh & Fdy pf
23(4 1934 . American Cotton Oil
814 6/2 .80 Amer Drug Syndicate

133 120 6 American Express . .

Am Hide __. Leath pf
Amer Ice Securities..

<lo pf .

Amer Int Corp. 2700 48
American La France. 400 8
American Linseed ...

American Locomotive
Amer Malt & Grain.
Amcr Safety Razor..
Amcr Ship _fc Com....
Americnn Smelting

do pf A.
American Kndiator
Amer Steel Foundry.
American Sugar ....

do pf .

Amer Sumatra Tob..
Amcr Tel & Tel.
American Tobacco

2400 44
900 59

46/4+ 2/4 45'4 47/2
59/8
47

61
47/4
8%
50
85/4
21
8
10/2

46/2 44
60 59 60+1
43/g 47 47 . %
8/a 8% 8%. Va 8%

4700 52/a 52/a 49 49/-.. 434 49
600 86 86'4 85 85 . 1/4 85
200 2034 2034 2034 2034+ 34 20
700 8 8 7% 7%. /a 7%
1300 10/a- 10/;, IO/4 IO/4+ Ve 10
1600 44/8 44(4 43% 43%. /4 43% 43%
200 67 67 67 67 - 65/2 67
400 71% 72/a 7134 72/8-h /8 71/2 73
1400 30/4 3O/4 30/4 3O/4. /a 30/8 30/2
900 93% 94 93% 93%+ % 93% 94
400 102/2 102/2 102 102 + 1 IOI/2 102

7600 82 8334 82 8334+ 1% 83 83/2
2900 100 IOO/4 100 100 - 100 100(4
4100 122 12334 120/2 120/2. 2 120/4 120/2

do B . 1200 119 120/4 II8/2 110(4. % 116/4 116i/2
do pf new.100 9.134 |l% 9134 91%+ /4 91'/_ 92

717a
97
934

33

59 7
94/2 7
8/a .
2634 6

40/e 33% .
3'4 2'4 .
28% 24 4
61 5534 6
9 7/2 .

102% 94 6
84% 81 6
79% 75/a 5
7/2 5/2 .

76 611/4 10
44/2 38/2 5
15 13 3
94/a 84 7
37% 32%
54 49/z 4

American Woolen
do pf .

American Zinc ..

do pf .

2600 68 68 66% 66%.
400 95 95 95 95 +
400 9 9 9 9 .

900 28/a 28/4 28/8 28/4.

8/4
98

Anaconda. 2900 393,
Assets Realization Co 700 3
Assoc Dry Goods ... 200 26'/

do pf . 200 61
Atlantic Fruit . 300
Associated Oil . 100
Atch, Top & San Ve. 2900

do pf . 100
Atlanta, Bir Atl .. 400
Atlantic, Gulf & W I 13p00

do pf . 1200
Auto Sales Corp pf. 200
Baldwin Loco Co 9600
Baltimore & Ohio 2075

do pf .

66% 67
94/2 95(4
9 VA

2834 29
39/2 3934
2/2 3

26 27

200
25(4 2/2 Bnrnda.l B . 500

397a 39/2 39%.
3/4 ' 3 3/4+

26/2 26(4 26/j.
61 61 61 + 34 6O/2 62
8/4 8/4 8/4- 8 8/2
98 98 98 . «/a 98 100

82/4 82% 82/a 82%+ »/, 82 82/2
7S% 78% 7834 78%+ /4 78/4 79
6 6 6 6 .. 5/2 6

65 6C% 6434 64%. 34 64% 65
40/2. 1% 40/4 41/4
14+1 10 14
90.2 90 90/4
34 . /4 34 34/a

50/4 50/4+ Ve 49% 51
25/2 25/2.. 247a 25

434 2/a
5934 5O/2 5
63/a 5334 5
147a 10/4 .
91 Ve 8I/4 10
6 4%

-.434 1034
18/a 13% .
647a 59/2 6
42 25 .

77/2 68/2 7
7/2 5 2

119/4 114/2 10
43/4 36%
96 80 7
32'4 27 2
175% 64 10
62/4 577a 4
9 8 .

2034 171/4 .
31 26
46/2 41 -~

71 65/2 5
287a 25%
64 61 /a 6

Beth Motors
Bethlehem Steel . . .

do Class B.
Brooklyn Rap Tran.
Burns Bros .
Butte Cop & Zinc .

Butte & Sup Cop ..

Caddo Oil .

California Packing
California Petrol

do pf .

700

42
14
91
34/e
50'/;
26
4

4O/2
14
90
34

37a 37s. Vi

42
14
917a
34/4
50(4
26
4

500 55% 557a 55% 55%.
3600 58% 59/4 58/8 58/e.
200 1334 1334 1334 1334.
200 85% 8534 8534 85%.
200 5% 5/2 5/8 5/2+

13V_
157a
647a
42
76
6/4

13/2-.200 13.14
1200 I5/2
2900 63 '/b
7600 4034
2600 75(4

Callahan Zinc . 1600 6/4
Canada Pacific . 2400 1177s.117% 116% 1167a«
Central Leather _ 24100 39% 393/á 3634 36%'

37a 4
65/a 56/4

54 58/8 68/4
13/a 1334

7s 84 86
% 5/a 5/4

13/4 13/a

do pf .; . 2900 86 86

13/a
15'4 1534. 1/4 15/z 157a
63/0 64%+ 1% 64 64/2
40% 40S4+ % 40/2 41
75/a 76 + 1/4 74 76
6 6 . /, 6 6/4

1 11634 117/4
234 3634 367a

80 _B3 . 3 83
Cerro de Pasco .
Chandler Motors . .

Chesapeake & Ohio.
Chicago Gt Western.

do pf .

Chi, Mil & St P....

83/2
200 *_8/2 28% 28/2 28%. /, 28/2 29

8600 74 74% 72/B 72/8. 2/a 72 72/4

do pf . 1600 43/2 43/2 43
Chi & Northwestern 700 68'/2 68/2 68

600 59/4 59% 59 59
400 8% 8% 8% 8%.
200 1834 18% 18% 18%.
900 28/4 28I./4 27/2 27/2.

43 .

68

63
1234
2314
25
30
1234

6O/2
934
19%
19%
27
7?4

C2/4 5634
63 567a
57
82
66
5
65/a

51/4
77/a
67%

1 .

62/a 5
73/2 65 4
105 100 7
217s 19 3

Chi, Rk Is! & Pac...
do 6% pf.

Chi, St P, M & O...
Chile Copper .
Chino Consol Cop
Coca Cola .

Colo Fuel & Iron ...

Columbia Graph .

do pf .

Columbia Gas & l.lec
Consol Cigars.
Consolidated Gas . .

Continental Can ....

Continental Candy ..

Cont Insurance Co...
Corn Products . 1100 725/
do pf . 200 103

1200-27% 27?4 27% 27%-
200 62 62 62 62 -
200 6O/2 601/2 6O/2 6O/2-

12/8 12/4 12/a 12/8. Ve
23 23 23 23 -

Vz 587a 59/2
8/2 8%

14 I8/4 1834
34 27 28
1/4 43 43/4

- % 6714 68/2

2234 22% 22/2 2234-
28/8 23/8 28/a 28/a-

600
1900
500
100

39400 10/4 10/4
200 60 60
60O 60/3 6O/4
100 52 52
800 79/2 7934

27/2
6114
59
12/a
23

273/4
62/2
6O/2
12/4
23/4

22/a 23
27'4 28/z
9/a 9%834 9/4. 1/4

5634 56%. 334 67 59
60/a 6O/4. Vi 60/b 6O/4
52 52 - 52 52/a
79'4 79%+ % 79/a 80

200 58/? 58/2 58/2 58/a+ /2 58 69
14100 1/a 1/4 1 1/4+ % 1/, 1/4300 62% 62% 62/2 62/a. 1/2 62 65

73 7134 71%. 1/4 71/2 72
103 103 103 . J4 103 103/2Cont Textile. 400 20% 20% 20/4 20/4. % 20 20/232?4 28/2 2/a Cosden & Co. 200 30 30 30 30 + 1/4 29/2 30

1C7/2 73 8 Crucible Steel . 3600 9534 96/4 94/2 94/g. V/2 94/2 95
do pf . 200 89 89 89 89 - 8778 89

Cuba-Amer 8u_.ar .. 1200 32/4 32% 3134 3I34. i/4 31/2 31*4
Cuba Cane Sugar.... 900

200
2700
600
700
100

91 83/z 7
3234 2734 4
257a 21 --

67% 61/s 7
23/8 3/4 _
434 1/a .
I6/4 10/a 1
21 18
690 640
203/a 17
4C
63?4
14%
217a

39 3
62 5
13 .

19/a .
157a 13/2 .
39 38
66/2 48 8
29/2 23 4
90 79 10
1534 11/2 .
20/2 1334 .
5% 2/4 .

7134 40/4 .
62/2 54 6
I3234 120/2 8
I6I/4 137a 1
70% 64 6

697e 7
8534 8

do pf .

Dcnv A Rio Grande.
do pf .

Dome Mines .

2.36 DcBecrs .

20 Eastman Kodak .
. Elk Horn Coal.
3 do pf .

5 Endicott-Johnson .. .

2514 25/2 25 25
67'4 67/4 67/a 67 /4«
1% 17a 1% 1%
4 4 4 4
15% 16 15/4 15/4.
18 18 18 18 .¦

2
4

1/4 15 15/2
>A . 18

45 660 660 660 660 + 6 660 670
900 19/a 2034 19/a 2034+ 1% 20/4 203/4
200 40 40 40 40- 40 42

2400 6I/4 611/4 6O/4 60%. 1/a 60% 61
Erie. 1200 13/_ 13/2 13/2 13/a-!<i«

do 1st pf. 200 2O/4 20/4 20/4 20/4. %
14
38

do 2d pf
Fairbanks .

Famous Players . . .

Fed Min & Smelt pf
Fisher Body.
Fisk Rubber Tire...
Frecport Texas ....

Gaston Williams ...

General Apphalt . ..

General Cigar . 2100 6I/4 62
General Electric Co.. 1400 132 132

600 14
100 38

2400 65«/2 65/2
200 2634 27
100 83/s 83/a

1400 14% 147a 14% 14%
100 16 16 16 16

1354 13%.
38 38.1
64/2 64'/-_.. l/2
26% 27 -
83/a 83/8. 7s

13% 13/2
20/4 20/2
13% 13%
64 64/2
26/2 27
83 85

'/4 14% 147a
1 16 I6/2

3400 2% 27a 2/2 2%-f <A 2% 2/a
27100 70 70% 677a 67%. 2/2 6778 68

61/4 611/2+ 14 61 62
131 131/a. 7a 131 13134

83
911-i
13%
44/a
85
£5
2034
79/a
30
24
137b
6O/4
5O/2
SO/»
91

General Motors . 27900 14(4 14/2 14/a 14/8-
do 6% deb. 300 66/4 66/4 66/4 66/.-

%
do 7% pf.

Gilliland Oil pf.
200 78
200 91

11% 1/2 IIab Elec . 200 12
35% 6 Goodrich, B F . 2«W0 39%

2C0 8372 7 do pf .

20 . Granby Mininjr ...

16 1/2 Hydraulic Steel
7 Great Northern pf
4 Gt North Ore subs.
. Greene Can Copper.
1 Hupp Motors . 2100 13/2
4 Hask & Bar Car Co. 400 59/2

Uomestake . 200 50
Houston Oil . 1400 7234

78 78 78+1
91 91 91+1
123/a 12 12%+ Vz
3934 39 39 . Vz
83 83 83 + %

1C0 22% 22% 22% 22%. %
200 1614 16'4 16 16.1

H/a H/4
66/4 68
77 78
91 92
I2/4 12'/,
39 39/a
82/2
22 Vz
16

74%
2834 4
20 .

11/a 1
55% 4
497s .
66. .

87 7
1334 1034 .
3634 31 «.

57a 37s .
16 10/a ~-

IOO/2 93% 7
38 33 .

600 76% 7634 76/2 76%. /_ 76/2
100 30
£00 23

.HO

.3

Illinois Central ..

Inter Agriculture
Inspiration Copper
IntcrrCons Corp . .

do pf .

Inter Harvester . .

Int Motor Truck

200 88%
200 107e
600 36
1600 5% 5%
500 14% 14%
400 100 100
400 34/2 34%

30 30
23 23
1334 13/s
59% 59
50 50
73% 72
8834 8834 8834.
10/a 107a 10/a.
36 35% 35/a.

5 5 .

83
23
16/2
7634

- 293/4 3O/4
+ Va 22 24

13/j
59 . 1/j
fO .-

72 . 14

13% 1314
68/2 60/a
50 51

Vz 72 74
88/2 887a

14 10/2 11/2
7a 35/4 35/a
!4 5

_ 5/41434 14%. /, 14 * 14/a9934 99%. % 99% 100
34/4 34/4. 1 33 34

Cables .........28.00 28.00 49.00
STRAITS SETTLEMENTS (rar 56.S cent«

a dollar).
Demand .44.75 44.7- -
Cables .45.00 45.00

BRAZIL (par 32.45 cents a paper milrcls)
Demand .10.00 15.575 25.75
Cables .16.125 15.00 Ï6.87S

ARGENTINA Ipar 42.44 cents a paper
peso).

Demand .34.875
Cables .35.00

PERU (par $4.8(5 n pound)
Checks . 3.99 8.99

ECUADOR {psfr .4.86 a sucre).
Checks . 3.20 3.20

CHILE (par 3..5 cents a peso)
Checks .14.50 14.625

VENEZUELA (par 19.3 cents a bolivar)
Chucks . 5.70 6.70-
Cnna.llan Exohnnge.New York funds In

Montreal, $151.25 premium per $1,000;Montreal funds In New York, $131.38 dis¬
count per $1,000.

Bid and Asked

34.875
35.00

43.25
.13.375

4.7«

23.00

Following are the closing bid andasked quotations of «stocks Hated on theStock Exchange in which there wer«
no transactions yesterday:

__ Bill Asked.Certain Corp. 38 40
do 1st pf... 7.«V_ 85Chic A Alton 7 s«,
do pf. n

O1I0 * B III 4V4
do pf. 4

C A N W pf.lO'J
Uli to l*n Tool. 85
CStPMAO «pf. 83
CC0 4g.Ii 4l>4

«'.«« l«f . 60$Clued -Pea p.. 83
-Of & S 1st pf 411%

Ï.1 ...... 4..
Tab Rec 37

Rid. Asked.
Am Act Ch pf Tj,_ 7»
Am Ht «Su« pf 75 80
Am It S ft F 4S.Í 49%
Ara C «S.- K pf.ll. 113
Am «a,-, on pf $8 tw>
Am Unseed pf 84 88
Am i.x-o pf.,lW.4 107Î4
Am iim.lt pf
Am Si.tiff 103

London Money Market
LONDON, Feb. 17..Bar silver, 3494d"per ounce; bar gold, 104s lid; money,6 per cent; discount rates, 3hort bills,7 per cent; three months' bills, 6.4 to

613-16 per cent; gold premium at
Lisbon, 140.

a m.

Paris Market StrongerPARIS, Feb. 17..Prices were stronger
on the Bourse to-day. Three per cent
rentes, MB francs 70 centimes; exchange
on London, 53 francs 16 centimes; 5
per cent loan, 38 francs 95 centimes;
the dollar was quoted at 18 franc3 56
centimes.

Am 8tl Ky pt ,vj
Am Sum T pf 85
Am Toi & C 51
Aid W l'HP pf 84
Am Zinc i>f.. SS%
Aau Arbor.,.. 11
do Pf. 20%

À 1> G 2d pf. 50
Atlantic Ref..MSB
Au10 S Ojtp. 4
Raid Ixx-c« pf.lOO
liai nett Leath 30

«¡o Pf. 70
Bamsds-l ...

«Belli 8 IC pfSO
Itrklyn Edison .1
B__J__ V (¡as 51
liru'.rn BhOS.. '33
do pf. 70

Burns I.ros pf.102
Brunswlolc ... ?¦%
Buff ft $ P.. 67
do pf. IK)

Burr fr-u/Ki. 72
<1" Pf. 40

Calu.k.. it A 4P
Canndi. Bonth 4«
Case J 1 pf.. 83
Own of N J..1S8

8»W
SI"/-.

97
54
37
85

115
«Vit

74

80
43
49*
45
S.

ïl.

20
6

- «
loy
70

68

Ocm Cigar pf..
Cont Can pf.. »W, nst_Or«-. Carpot.. 37 57
Crue «Steel pf. 87%
Deera Co pf.. 84
Detroit Urlisofi 03
Detroit U RB
rnii s s a a r«.
do pf. 8

Dwh I-osiery. 3«
do pf. 91 85

Em-Brant ... T 8
do of ...... 35Í4 38VÍEn Johnson pf 94

Ked M AB.. 5 V4
Klalier Par pf 97
Gen Cigar pf.. 90

pf de... 83

«.«1

4 Vi
7

Gen Motor, pi. 70
Gulf M A N. 8%

<So pf. 94
ll_r.n__i Corp 71
Int Hart pf...l04U
L\i Trit Id pf «OH

7Mi
93
94
S4V4
80
9%

5T
73

log
«3

Record of Stock and Bond Averages
(Copyright, 1921, Noir York Tribuno Inc.)

Yester¬
day.

20 Railroad stocks . 64.60
30 Industria! stocks . 76.27
60 Stocks . 71.60

.0 Railroad bonds . 74.91
10 Industrial bonds . 83.96
5 Utility bonds . 72.20

25 Bonds. 77.99

Stçcks
Year
airo.
65.60
93.10
82.10

Dny
before.
64.75
76.80
71,98

Bond*
75.10 73.18
83.86 90.15
72.28 73,76
78.04 80.08

Range Jan. 1
to date,

Hi-rh. Low.

Range fall
year 1920.

High. Low.
66.60
76.43
72.12

76.23
84.03
72.83
78.41

64.20
72.80
69.20

73.65
82.05
70.13
76.31

73.80
110.30
92.05

76.97
91.45
74.53
81.71

58.60
67.67
64.30

66.73
81.30
67.44
73.94

Hlrb. Low. DW.
1921. 1921. Rate.
WM 12'/» .
63% B0% 6
64% 43i/a
16'/4
26
40
w*
9-/«

23

13'/a ~
20/4 .
32/a .
4 .-

4 ¦.

8'/a-
25</a 14'/a .
21 18'/a ..

47% 45«/a 4
49%, 40/e 4
«*3/2 40 .

21 17% 2
15% S«/* .
58«/2 51 6

ïnt Mer Marine ..

do pf . 1300 54%
Inter Paper. . 4900 58
Inter Nickel . 2900 16
Invincible Oil ...... 3400 22/2
Iron Product« ..... 900 35
Island Oil . 2400 4/4
Jewel Tea . 400 7'/2

N«rt.
Saleo. Open. High. Low. Close, chge. «Bid. Ask.
600 15'/a 15'/a 15/a 15!/2- 15'/2 15%

55% 543/4 54%+ 'A 54 55
58'/2 56% 563/4. 1/8 56% 57
16 153/4 153/4. I/* 1534 15%
223/4 2OI/4 207s. 1% 20% 20%
363/4 35 3634-f- 23/4 35 37
4»/4
8

414 4/4-.
V/z 8+1

do pf. 700 20/a 21 20¡/2 21 + 1
Jones Tea . 200 247a 247a 2472 24/2--
Kansas City South. 900 207a 2074 20 20 STa

47s 474
7% 8

21 21%
23% 247a
197a 19%
45 4578

10600 4772 477? 45% 45%. 1% 45% 46/4
100 43 72 437a 43 72 437a+ 2% 43 45

3909 19% 197a 19'/i 197*.-. V*, 19/4
Keystone Tire . 17900 14'/2 15% 1472 1434+ l/4 14/a
Laekawnnna St«*el . . 1400 557a 5672 5572 567a+ 1 55/,

do pf . 200 46% 46% 4fe/8 467a. V*
Kelly. Sprinpfield ..,

Kelsey Wheel Co ..

Kenneeott Copper ..

L67a 51 37a Lehlsrh Valley. 200 b2/4 52/4 527s 52/8+ 7s 52

19%
1434
567b
52 i/a

105/2 97% 7
I8I/4 15 2

146 136 12
"03% 9734 7
577a 57 4
197a 93/4 .
78 657a 8
*6774 1507a 12
197« 1534 2

Liggett &. Myers pf.
Loews, Inc .

Loriliard, Pierre . . .

Louisville & Nash..
Maekay Cos.
Marlin Rockwell , ..

May Dept Stores. ..

Mexican Petroleum
Miami Con Copper.

400 10«1% 1047a 1047s 104%. /8 10378 105
3200 17% 18 173/â 18 + /2 18 187a
1400 1453/4 146 145 145 . % 1447a 14572
200 1007a 10072 1007a 10072+ % 100 101
200 57 57 57 57 - 57 58
200 1074 1074 1074 107,- 10 14
900 7774 78 77 7772+ 1 77 78

32900 162'/'n 1643/8'161 16174. 17s 1617a 161%
400

4600
Midvnle Steel . 2400
Minn & St L new.. 1600
Mo, Kansas & Texas 3400
do pf . 400

Missouri Pacific _ 1600
do pf. 1200

Montgomery Ward .. 2100
Montana Power .... 200

18% 18% 187a 1872. 74 187a 18%
1572 12% 1.60 Middle States Oil...
337a 3072 2
13 11 .

3 2 _

53/4 474 .
20% 18 .

413/4 387s .
19% 143/4 .
66/4 53 3
30 22

."08 102 7
5% 3 .

65 497a 6
105 100/4 7
6% 4/4 .
12 97a .
77/a 60 6
74/a 70/g 5

13%
31/4
11%
23/4
434
18%
40
18
53

133/4
31%
12
234
434

183/4
40
187a
53

3/a National Acme . 400 23% 23% 2334 2334.
National Biscuit ....

Nat Con & Cable ..

Nat Enamel & Sip.
National Lead pf ..

Nat Hit of Mex 2d pf
Nevada Consul Cop .

N O, Tes & Mex_
New York Central .

25/4 20/4 2/2 New Yolk Dock
237a »187a .

200 107% 107% 107% 10734+
2100 3/2 3% 3/4 3/4.
200 64I-4 64/a 64/4 64/a.
100 103 103 103 103 .

13% 13%- 137a 13%
31 31 . 34 3034 31/4
11% 11%+ 7s 117a 12
2% 2%. 7a 2% 27a
4£ 4i/2- 4% 47a
>8% 18%. 7s 18% 18%
3834 3834. 1 387a 39%
17/a 17/a. 7a 17/a 18/a

5234 53
74 23/a 24
% 107 107/a
% 3/4 3/a

63 64
102 104

55Ï 53

57a+ Vu 57* 534
117a. 7a 117a 12
75- 75 76
72/8+ 7s 713/4 72/a

'02%
55
88/4
38
4

417a
1934
48/2
78/a
7134

98
5434
81
31
37a

30/s -
1334 .
46/4
71/4
66

North American .

Northern Pacific
Nova Scotia Steel

.40 Okla Prod & Ref

5
6
.6

413/4 397a 3
17 9 .

40 33-% .
1934 167s .
35/2 32 3
36/4 33% 4
27% 10% .

10/4 .
57 5
827s 6
28/a .
81/4 8

111/2 105 8
61/a 43% 8
147a 11% 1
89/4 74/4 4
55 45 2
5734 45/4 2
37/2 26 --

55/a 55/2 4
73/4 60% 6
2474 18 ..

39/2 31 .

117a
627a
8E/2
32
96

1900 5/4 57a 5/a
600 117a 117s 11%

3900 75/2 77/a 75
700 72 ¡.'a 72/a 72
200 22/2 22/2 223/8 22%+ % 22/a 23

N Y, N H & H. 4900 20% 2034 20/a 20/2- 20«/;- 2034
Norfolk & Western.. 7200 100/2 102% 100/2 102/4+ 2 102/, 102/2

200 55 55 55 55 + /8 54 55
5900 8434 847a 8334 837t~ % 84 84/4
400 38 38 3734 3734.
600 33/8 3% 33/B 33^

Pacific Oil . 3600 31% 3234 31% 32/8+
Pacific Develop _ 200 14 14/8 14 14/8.
Pac Cos & Electric. 200 47% 477b 47/2 47/2- 477a
Pan-Amer Petrol ... 18300 7734 79% 7634 76%. 34 7634 77

do B. 1600 71 7134 70/4 7074+ % 70 70/4
Pennsylvania Rail 1200 40/8 40/4 40 40/8- 40 40/4
Penn Scab Steel - 2100 12 12/4 12 12/8. /. 12 12/2
People"* Cas & Coke 90fl 38/2 38/2 38/8 38/2- 38/2 39
Per« Marquette . 200 177a 177a 17% 17%. /4» 17/2 18
Philadelphia Co _ 1200 34/4 34/4 3378 3378. 7a 333/4 34/4
Pure Oil . 600 34 34/8 34 34/8+ /8 34 34/4
Pierce Arrow. 5900 27/2 277a 26/8 26/.. 1/a 26/8 26/2
Pierce Oil . 400 IO34 1034 1034 1034. /4 IO34 107a
Pittsburgh Coal _ 600 60/2 60/2 6O/4 60/2+ /2 60/2 61

do pf . 200 86/2 86/2 86/2 86/2+ % 86 87
Pitts & West V*_ 700 297a 2978 29/4 29/4+ /. 29/4 2934
Pressed Steel Car_ 1200 9234 923/4 92/4 92/4+ >/4 92 92%
Pullman Co . 1100 107/2 107/2 107 107 . 7s 10634 107
Punta Alegre Sugar. 400 5034 5034 49/2 49/a. 1/2 49/2 50/2
Ray Con Copper. 700 I334 14% 13% 1334. % 13% 14
ReadinK . 24600 76/2 76/a 74/4 75 1/8 7478 75
do 1st pf. 3700
do 2d pf. 2400

Rem'ton Typewriter..t 400
R R Sec. 40

76/2
47/4
47
35/2
55/a

/4

13900 6734

76'
47/4
47
36
55 Y;
69

700 237a 2334

45 45 .

45/4 45/4.
35/2 36 .
55/a 55/z.
67% 673/B+
23 23 .

2%
3

45
45
35 /a
55
67%
23
31

46
45/2
36/2
56
67%
23/a
32/4

Rep Iron & Steel.
Rep Motor Truck.
Reploele Steel. 200 32/4 32/4 32/4 32/4+ 34

69/4^56/a 5.20 Royal Dutch. 5600 62% 63/4 6134 63/4+ 1/4 63/4 63/2
5/a 334 . Santa Cecilia Susrar. 700 5/4 5/4 5/4 5/4+ /4 5 5/2
5% 27a . Saxon Motors . 400 5 5/8 5 5/a-5 5/.

24/s 20/a . St Louis & San Fran 1200 21% 217a «1/a 21/2+ /8 21/a 213/4
33/4 29/a . do pf . 400 30/2 30% 30/2 30%+ /4 30/2 3034

St Louis Southwest,. 1400 26% 26% 26 26 - 26 26/2
do pf . 1900 38 38/4 37 37 + 7a 37 38

Seaboard Air Line... 200 6/2 6/2 6/2 6/2- 6/4 6%
Seneca Copper . 400 1778 18 I734 1734+ 1/4 17/a 18/a
Sears Roebuck . 2900 90 90 8S 8» . /2 8834 89

do pf . 200 1017a 1017a 1017a 10172- 1°° 102
46/4 38/a .72 Shell Trans & Tr... 900 41 /. 42/4 41/8 42/4+ 74 411/4 42/4
£5% 22/2 . Sinclair Oil . 8600 24/4 24/4 2334 24 + /4 24 24%

Southern Pacific .... 8900 79 79 78/2 78/a. /4 78/2 78%
do its . 18600 1678 173/4 16/8 167s+ 7a 167a 17

So Porto Rico Sugar 766 7834 7834 75/4 75/4. 4/4 76
2100 22/4 22% 22 22 . /4 22
100 57/4 57/4 57/4 571/4+ 7a 57
200 80 80 80 80 .. 79
200 153 153 1527a 152/2. /2 152/8 155
900 108% 109 108% 109 + % 10878 109

30
41
7/s

20/2
9834
102

23% .
36/, .
6/8 .

17 .

8334 8
100/a 7

101

99
£47e
60
82

781/4 6
15 .

75/4 6
21/4 .
56/4 5
80 7

"67/2 152/4 .
7
4
2
7
2
6

110 105/a
37 27
42% 31/2
62% 43%
13/4 8%

Southern Railroad
do pf .

Steel & Tube pf..
Standard Oil _
do pf .

Stewart Warner ..

Stromberi Carb .

77
22/2
58/2
80/a

55200 33/2 33/2 33/2
300 39 39/4 38

8tudeb*ker .24100 60% 62% 60

41
7/8 .
42 3
16% .
2634 1
51 /2 6
7/4 .

39 5
9% -

68 8
2434 20/a .
122 m/, 10
67% 64% 4
106 94/a 8
207 101% 8
12 Ô/4-

48
9I/4

45
2634
367a
573/4
12%
44
12
75

Superior Oil
Superior Steel .
Tenn Cop & Chem..
Texas Company ....

Texas & Pacific . .

Tex Pac Coal & Oil.
Tobacco Products
Transcon Oil .
Transue W Steel
Times Sq Auto .
Union Bag & Paper.

800 9/a 9/a 9
200 42 42 42
200 8% 8% 8/2

33 Vz
38 . 1/2
6Q . 1
9 . 74

42 -
8%+ 7a

33/4 33/2
373/4 383/4
60 60/a
87a »

41 7j 43
8/a 834

^00 4374 44 43% 43%. /8 43% 43%
1600 227a 227a 22/a 22/8. 1 22/8 2234
8600 29/8 29/8 28/4 28/4. %

55.1
28/4 28/2
54 5434

40 .

11 .

73 +

7a

Vs

9
40
11
73
21%

9/4
40/a
12
75
22

19/2 .
Il/a .
39/4 5
20/8 .

8
3
8
5
7
6

9 .

32/8 4
337a 4
6/4 1
7% .
19/a .
8/2 .
934 .

17 .

25 .

84 7
4234 4
141/4 .
38% 5
85 7
974-

15 .

35/2 4
5/4 .
16 4

II3/2 IO934 8
E2/2 43

"Ex dividend

25
US/i
46/a
27/4
72 64%
583/i 51 /a
727a 62/a
85 80/a
112 107
59/a 4834
10/2
41
42/a
8/4
8%
23%
13
11%
19%
29
883/a
4-6
17%
47

<jp
19
42
9
18/a

3900 56 57 55
1400 9 9/4 9
700 40/a 40/a 40
5200 11 11 11
400 73 73 73

Union Oil . 2200 22 22% 2178 21%
Union Pacific . 1600 121% 121% 121 121/8. /8 120/2 121
do pf . 200 6634 6634 6634 6634+ % 66/4 67

United Dru». 200 99/2 99/2 99/2 99/2- 99 99/a
United Fruit .-.. 1400 1077a IO8/4 lOÔ'/i 106/2+ 1% 106/2 .

United Ry Invest .. 1600 11% 12 II34 12 - 1134 12/8
do pf . 700 25 25 24 24 . /4 23/4 24

U S Cast I P & Fdy 1600 123/4 1434 12% 1434+ 2/4 14% 14/2
do pf . 200 45/2 4534 45/4 45/2+ /4 45 45/2

U S Food Producto.. 1600 2478 247a 24 24 . /2 23/2 24
U S Ind Alcohol. 8900 71 72 70/a 7034- 70 70/4
United Retail Stores 13900 577a 587a 66/4 56/4. 1% 56/4 56/2
United States Rubber 9600 71 /2 71% 70/4 70/4. 1/2 70/4 70/2
United States Steel.. 24600 84/2 85 83/2 83/2. 174 83/2 83%

do pf . 400 1107a 1107a 11078 110%. /8 111 HI/4
Utah Copper . 2700 553/4 557u 55/4 55/4. % 55 55/2Utah Sccur Corp. 400 9 9 9 9 - 9 10
Vanadium Steel . 3200 37 3734 3678 37 - 3678 37/aVirginia-Car Chem .. 4700 38% 38y8 33% 34%. 4/8 34 34/4Vivaudou . 1100*» 6% 7 678 7
Wabash . 400 8 8 8 8

do pf A. 300 203/4 20% 20/e 20/8+ /8 20/8 20%Weber & Heilbroner. 2600 11 13 11 12%+ 2/2 12% 13
Western Maryland .. 700 10/8 10/8 978 978. /4 934 10

do 2d pf. 200 1734 1734 17% I734. /a 1734 18
Western Pacific. 400 26/4 26/4 26 26 - 25/2 26/2Western Union Teleg 200 86/2 86% 86/2 86%. 78 86/4 87%1700 46/4 463/¿ 46 46 - 4534 46

600 15 15 15 15'+ % 14/2 15
200 43% 4334 4334 4334+ 134 43% 45

89 89 . /a 80 90

634
77a

67a
8/4

W'eestinehouse Mfg .,

White Oil.
Wilson Co .

do pf .

Wheeling & L E
do pf .

White Motors . .

Willys Overland
Wickwire .

200 89
600 97a
20O 16
900 4t

3600 8
500 16

39
97a

16
41/a
8/a
17/4

9/4
16
407a
734
16

9</4. 7a
16-
41 . 1
7%. 74

9/4
16
41
7%

97a
17
41%
77a

17/4+ 74 17/4 18Woolworth. 200 112/4 112% 112/4 112%+ /81126 Worth Pump & M 400 50 50 50 50 . 7 49
112/a
50

;V4
7l'tt
87

80

15IH
30

111-.

Rid. Asked.,Int Paper pf.. 95
do Pf stixt. 73 V4

Int Nickel pf. KO
lut Salt .
low* Cnitral..
J 1'ny.scr ...

KCFtHi.M pf.
rColly ttjxïfil pf
do 8% yf..

Koisey \Vh pf.
Keok .V ]> M. 5
do at. 20

Kivsgre S S.. 131
do pf. 9-1

Laulede Gas.. 41
L 1 & West. IVÁ
ao pr. 24

LI* & M Tob. 1451
L-W rtiscult.. 31*
do lit pf. 93% 99
do 2«! pf_ 9X«4 119

Lnrtllnxil pf. ..104 119
M<K-k«.y C.H... 6«> B8
Manh« ISeaoh
llarlin Viurj.
Uul M 1st pr
do 2d pf ..

Mi? i> t^pr.
Xfex l'etrol pf. l«l
1U«-Ji OutnJ. .«"
M 8tP íec SiiAI TO
do pf. S9H
dn 1 1. *.S*»

51out I*ow pf.
Morris tí I'm
Mullliu leVxly.
do pf.

Nisb * lTul.,100
Nat Blj<.cult...lOT
do pf.no

N Clk & Suit 30H
d.i pf. ri 77

N En A St pf 93 95
NniUifM Istpf SH 11
NTCAl-iL t pf M ÍS
do Jd pf_ 55 61
NT IKn-k pf. 4.1
S T I, 4 W. S3 89
Norfolk HmiUi. 11 12
Norf ii W pf. 64 «30

\4
15H
Its.
Vrs.

100

04

93
«5
21^

9*4

108
IO714
11.1
31H

Bid. Ask.fl.
. 4*4

5%

«Ont Silver...
Otis Steel pf.. 72 79*4Owens u si... 50 01
do pr. m«
iclfic CoasL. 2IJ 3«

l'udila Dcv.., 14 Hi 15
Mail.. 1«; 1;

Penn J C pf. 82 8;
Paorla Sc East HI 1:
Pero Marq i>r. 34 4(
do prior pf. 53*4

Pett Mulllkoit 34*i 63%do 1st pr...
Pi«t«i»-Add I*f. 78
Ittt» Kteel i>f. 80
1* Ac W Va pf 69^
IMnd t*rk Coal 13
Pr SU Car pT. 9!>
PSCof XI. 60 ii-'
Ily Steel Sprg. S5 ¡S7 V~
do [>r .104

Item Ty 1st pf
lt«t¡3-i k Sar.a.100
Uop I 4 S pf. 94
Sva\i A Ii pf.. K>V4
Slittt i Arl/... «;
Si-» S & I pf 70
» 1» 11 Hug pf.lOS
8tI50d Mllllji-i. 107

«lo pr ...... 75tf
«mdebaker pf. SS
Super 8teel pf 951
T* PU Tr.200
Ti.lo W (ML..183
Tab Prod pf.. S8 91
TSÜi & W cf» S lo
do pf ctfa... 15 20

Twin Clti- H T 39V4 41
do pr _ 95

Und Typewrtt-lSO 17»
do pf .103 120 I

V C S or Am.l3«i 210
do pf .lili lit

0 l>ni* 1st pf 46 48
0 S Expreai«.. 6% 7
Ü S I Ale pf W4 0U»4
fSllul. 1st !«f.l02T4 103
U » Sra & H. 34 34H
do pr. 43% 414

lYa-Car Ch pf. »9V4 lOOVá

Ï« I 0 4 C.
Wabash pf Ii,
W-Kargo >5h.p.
Wset Pac pf..
WaBt Air l'.ke.
do 1st pf.

13 ',4 WVi
Bid. Asked.Wilson Co pf.. su yo

Wla tíuiitral... 512 35Woolworth pf.,110
W P&.M pf A KO 82
do pf B. C5 66

Dividends
r,i*4
63%

11.1

74H
13V4

107

89
11

10»?
14«)

IT*.

Pay-Rate. Period, able, o
Am-Bosch Mag. 31.25 Q AprAm Linseed.... **%
do pf,.1%%

Am Pr & Light. 1%
Cambria Steel. .50
Ohem Nat Hank 84
Crucible Stl pt.1^%
Elk Horn pf. . .1*4%
Hart. S .<i M pf .!*.;'/.
Intnatl tfilv pf.l5i%
do accum pf.. ^¿%

Mares!-",lz 1st pf 2%
National Candy. $4

do 1st pf.3^%
do 2d pf.3 4 «4

National Leail. 1 ¿4%
Nebraska Pr pf.l*-i%
No Tex Blec
do pf

Penn Wat & Pr.1%%
Tono Exten Muí; ."'i
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Mexican Bank Bill
MEXICO CITY, Feb. 17. .Bankinglegislation before the Chamber of Dep¬uties has been shelved for fifteen days,pending the introduction of a new bill

which is being prepared by the Treas¬
ury Department.

In ¡Wall Street
No Rubber Financio*

Persistent rumors afloat since the
publication of the annual report of the
United States Rubber Company to the
effect that the corporation would bor¬
row upward of $25,000,000 to provide
additional working capital were set at
rest yesterday, when Samuel P. Colt,
chairman of the board, issued a formal
statement asserting that "United
States Rubber does not contemplate
any financing and the necessity for
such action does not exist."

Bulling the Raila
Notwithstanding the recent pessi¬

mistic outgivings of railway officials
regarding the present status and im¬
mediate outlook of the transportation
industry and the rather unfavorable
operating statements issued of late,
certain Wall Street houses are advis¬
ing the purchase of railroad stocks
"every time they sell off during com¬
ing weeks in response to monthly defi¬
cits and labor threats." The point is
made in particular that the rails should
be bought not for trading fluctuations,
but for major profits on a long-pull
speculation. "Practically every road,"
says a prominent wire house, "will
show a deficit for January. Most roads
will probably show a deficit for Feb¬
ruary. Some will for March. But by
April the deficits will be ended. Be¬
cause of these operating condition:, no
one now wants the rails. But this is
just the time they should be bought bythose who prefer business opportuni¬
ties to gambling risk."

Worthington Pump
Unofficial estimates in the financial

district place the earnings of Worth¬
ington Pump and Machinery for 1920,after all charges and after writing in¬
ventory way down, at $2,100,000 net.
This would be equivalent, after allow¬
ing for the preferred dividends, to be¬
tween $8 and $9 a share on the com¬
mon. In 1919 the company earned $17
a share. Since April, 1916, more than
$10,000,000 has been put back into the
property from earnings. As a result
working capital has been increased
more than $9,000,000, and stands at
approximately $20,000,000. At the endof 1920 the company had no floatingdebt and cash of about $4,000,000.Those close to the affairs of the com¬
pany say the new year was enteredwith sufficient business to keep theplants running for five months.

American Bosch Cuts Dividend
The cut in the American Bosch Mag¬neto dividend yesterday from the $10annual rate to $5 was a little more thanthe Street had anticipated. The generalexpectation had been that the reduc¬tion would be to $6. The stock, how¬

ever, was little affected by the an¬
nouncement of the directors, as its clos¬ing price was practically unchangedfrom Wednesday's last sale.

Missouri, Kansas & Texas
Representatives of the Missouri,Kansas <__ T.xas reorganization com¬mittee stated yesterday that they hadreceived no reply as yet to the requestto the Dutch bondholders for their ap-proval of the readjustment plan. In;view of this it is believed that the

American interests will go ahead withthe operation of putting the plan ineffect. The Dutch bondholders, itis understood, have determined toliquidate their holdings in this market,which is made practicable by the dif¬
ference in exchange between New York
and Amsterdam.

Newsprint Prices Reduced
Price deflation is no respecter of in¬

dustries. Announcement of a reduction
in contract newsprint paper by leadingproducers emphasized this lact yes-terday, for it was not many months agowhen persons close to the newsprint {industry insisted that it was in such a
statistically strong position as to be
able to withstand the general down-
ward trend of commodity prices. The In¬
ternational Paper Company announced
yesterday a price of 5.7 cents a poundfor carload lots of newsprint in rolls
for delivery in the second quarter of
this year. This is equivalent to $114
a ton and compares with $130 a ton
in the December quarter of 1920 and
the current quarter. The company has
also given customers th«» option of ac-
cepting a quotation from April 1 to |the end of the year of 5% cent3 a
pound, or $110 a ton. Advices from
Montreal yesterday said the Canadian
Export Paper Company, controlling the
newsprint output of several large
manufacturers in the Dominion, had
fixed a price of 5^4 cents a pound, or
$110 a ton, for second quarter de-
livery.

Good Export Copper Demand
The export demand for copper con-

tinues better than that from domestic
consumers, although it has not yetdeveloped into large proportions, ac¬
cording to The Engineering and Mining!Journal. "The price has held firmly
at recent levels," says this publication,"and metal may be had for delivery
spread over February, March and Aprilat these figures. May delivery com-
mands about % of a cent more, and
June delivery a premium of about V*.
cent. Sellers should not take too se¬
riously reports by possible buyers that'
13 cents delivered is too high and that;
copper can be obtained for 12.75 cents.
Stocks of copper are low in London
and standard seems especially scarce,
as the price of that grade is now with¬
in £3 las of the figure quoted for elec¬
trolytic."

General Asphalt
The General Asphalt Company was

reported yesterday to have received a
cable stating that the Venezuelan
courts have dismissed the suit to can¬
cel the Colon Development Company'sconcession in Venezuela. The case in¬
volved a 50-year concession and the
intrepretation of a clause in the com¬
pany's contract with the Venezuelan
government relating to payment ofjsuperficial land taxes on propertywhich had been exploited. The Gene-
lal Asphalt Company is interested in
the Colon Development Companythrough the Burlington Investment
Company.

Certificate Allotments
Subscriptions to the issue of 5%

per cent Treasury certificates of in¬
debtedness dated February 15 and ma¬
turing July 15 amounted to $80,745,500in the New York Federal Reserve
District, according to the official
figures. The allotment for this district
amounted to $49,451,500. The' Chicagodistrict subscribed for $23,885,500 and
was given an allotment of $16,528,500.
Total allotments of $132,886,500 were
made on subscriptions of $218,924,500for the country at large.
Midwest May Raise Dividend Rate
Market observers were discussingyesterday the possibility of an in-

crease .in the annual dividend rate of
Midwest Refining Company to $10 a
share to conform to the $4 rate re¬
cently established by Standard Oil of
Indiana on the new $25 par value stock,thus maintaining the parity existingsince the Indiana company purchased
a third interest in Midwest Refininglast year. The present quarterly rate
is $1 regular and $1 extra, equivalent;
to $8 a year. Directors meet for divi-
dend action late in March.

Norfolk & Western
While the rest of the list showed a

reactionary tendency in the last hour
yesterday, there was a sharp run-up
in Norfolk & Western, which resulted
in a net advance of more than two
points. This was accompanied by
rumors that the company will segre¬
gate its eoal properties and that the
railroad will be merged with the Penn¬
sylvania system, with a 7 per cent divi¬
dend guaranty on the Norfolk stock.
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